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Survey Deadline 5th July 2019 for Management Companies & Self-Managed Funds 

With the Central Bank’s rules on Fund Management Company effectiveness (commonly referred to as CP86) almost 
a year old, the Central Bank of Ireland (CBI) has taken the first steps in its review of compliance with the new rules. 

The Bank has written to all management companies and self-managed funds and asked them to complete a survey 
on a number of the key areas which were the focus of CP86. 

The survey covers: 
	 •	 Governance and Business Model
	 •	 Delegate Oversight
	 •	 Organisational Effectiveness
	 •	 Directors’ Time Commitments

The Central Bank has stated that: 
“The broad aim of this work will be to identify standards of industry compliance, to inform our supervisory 
approach and to ensure that management companies have systems of governance in place to protect investors’ 
best interests. We will use our full suite of tools to address any failings we identify.” 1

The Bank’s approach will be informed by the large number of Brexit related applications which it reviewed during 
2018 and Q1 2019. During this period the time commitments demanded by the Central Bank of Designated Persons 
increased very significantly. The survey will lay the groundwork for a desk-based review and on-site inspections 
which are expected to take place later in 2019. Firms have until 5th July to complete the survey.

How Carne can help
•	 Carne can assist firms in understanding and completing the survey
•	� Carne can provide management company services - Carne is the largest 3rd party management company in 

Ireland with over $50bn in AUM servicing many of the world’s leading asset managers
•	� Carne can provide designated person and other ancillary services to your funds - With over 150 experienced 

professionals in Ireland Carne is the leading supplier of designated persons, MLRO and other governance 
services to management companies and self-managed investment companies

•	� Carne can provide our unique technology resource, CORR, to assist asset managers in CP86 compliance as well 
as supporting distributor and operational due diligence

More information about CORR can be found on the following page.

CP86 - IRISH CENTRAL BANK COMMENCES 
REVIEW & INSPECTION PROCESS

WE CONNECT THE DOTS.

1 The Irish Funds Industry- Opportunities and Challenges

•	 Managerial Functions
•	 Operational Issues
•	 Procedural Matters

https://www.centralbank.ie/news/article/Speech-ed-sibley-remarks-irish-funds-annual-conference-23-may-2019


•Independent risk management

•Oversight of delegates

•Distribution services

•Plug & Play platform

•Investment Compliance

•Portfolio management services
to Private Debt, Private Equity,
Property and Infrastructure
Funds

•Fund structuring advice & full
project management

Additional Services include:

• Directorships

• Fund Registration and Passporting

• Domiciliation and Company Secretarial

• KIIDs

• MLRO

• Annex IV Reporting 

FUND MANAGEMENT 
COMPANY SOLUTIONS

Core Services
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Carne leverages its global scale and capabilities to deliver innovative next generation solutions aligned 
to the needs of our clients and their partners. Our industry leading technology and risk driven platform, 
CORR, can help you revolutionise your distributor due diligence as well as your other compliance, risk 
and operational requirements and provide you with the management information you need to control 
your business. 

For more information or to discuss your particular requirements, talk to your Carne Relationship 
Manager or any member of the Carne team shown below.
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CORR Provides On Demand Risk Assessment, Data and Documents

CORR’s risk and technology driven approach provides comprehensive risk analysis, assessment and reporting 
online. CORR can collect and store all documents and contracts and allow you to access them online 24/7. Our 
systematic approach gives you the peace of mind of knowing that appropriate products are sold to suitable 
investors, and in line with regulations. Our simplified and automated approach, as well as our depth of existing 
relationships, ensures a positive experience for all stakeholders. Our approach is not just more effective it’s also 
more efficient.

NE   T GENERATION SOLUTIONS

REDUCED 
COSTS 

SIMPLIFIED 
PROCESS

MORE 
ACCURATE 

RESULTS

DOCUMENTS 
ON DEMAND

TARGET MARKET
INFORMATION

SUMMARISED 
REPORTING

DATA 
MINING

BETTER 
OUTCOMES

QUICKER 
TURNAROUND

REGULATIONS 
CAPTURED

SYSTEMATICALLY

ASSESS
BIG DATA



•Independent risk management

•Oversight of delegates

•Distribution services

•Plug & Play platform

•Investment Compliance

•Portfolio management services
to Private Debt, Private Equity,
Property and Infrastructure
Funds

•Fund structuring advice & full
project management

Additional Services include:

• Directorships

• Fund Registration and Passporting

• Domiciliation and Company Secretarial

• KIIDs

• MLRO

• Annex IV Reporting 

FUND MANAGEMENT 
COMPANY SOLUTIONS

Core Services

6

Carne contacts
Providing reassurance through 
a systematic approach to 
risk management

Using technology to:

• Provide real-time reporting 
to all stakeholders;

• Demonstrate full 
compliance to regulators;

• Provide meaningful 
risk analytics.
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Governance & 
Organisation 

of Risk 
Management

Identifi cation 
of Risks

Measurement
& Management 

of Risks

Reporting 
of Risks 

& Related 
Information

• Establishment of 
Independent Risk 
Management 
Function

• Risk management 
strategy and Risk 
management 
process 

• Identifi cation 
of all relevant 
risks for:

– Management
Company and

– funds it 
manages

• Measure risks 
using 
appropriate
methods

• Defi ne risk 
limits

• Monitor 
compliance 
with risk limits

• Take 
appropriate 
actions in case
of limit 
breaches

• Eff ective 
reporting 
to Senior 
Management
and the Board

• Reporting to 
regulators

Risk Reporting

• Risk and Performance 
Measurements (VaR, 
expected shortfall, stress-

  testing, back-testing,
liquidity risk, risk-adjusted 
performance fi gures such as 
sharpe ratio)

• Risk Compliance (Leverage, 
Commitment, Counterparty
Risk, Concentration Risk, 
Coverage Rules)

• Investment Compliance 
(Investment Restrictions,
Eligibility Verifi cation)

• Other existing or tailor-
  made reports  are available 
upon request, Valuation-of
complex structures 
(e.g. OTC derivatives)
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E: John.Skelly@carnegroup.com

CARNE LONDON  

Aymeric Lechartier
Managing Director
T: +44 203 973 0108  |  M: +44 7788 408 136
E: Aymeric.Lechartier@carnegroup.com

CARNE DUBLIN  

Yvonne Connolly
CEO Ireland
T: +353 1 489 6821  |  M: +353 86 825 8925
E: Yvonne.Connolly@carnegroup.com

CARNE LONDON & ASIA 

Chris Day
Managing Director
T: +44 203 973 0107  |  M: +44 7900 058 752
E: Chris.Day@carnegroup.com

CARNE NEW YORK 

Nicola Cowman
Director
M +1  347 410 0927
E: Nicola.Cowman@carnegoup.com

CARNE NEW YORK 

Rodney Laveau
Director
M +1  718 930 9424
E: Rodney.Laveau@carnegroup.com

CARNE NEW YORK  

Joe Hardiman
Director
M: +1 732 642 5808
Email: Joe.Hardiman@carnegroup.com

Legal disclaimer: The content of this document is for information purposes only and should not be relied upon without 
first seeking legal advice. Opinions constitute best judgement at the time of publication and are subject to change.
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To find out how we can deliver the optimum solution for your specific circumstances, 
please contact a member of the Carne team below.
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